Jay Browning to Retire as Valero Executive Vice President and General

Counsel January 1, 2019; Jason Fraser to Assume General Counsel Position



AWhile we wish Jay well in retirement and will miss him greatly, we are pleased Jason will have
the opportunity to step into the General Counsel position. Jasonds experience has prepared him
well for this critical role. He will do a terrific job,0 said Gorder.

Mr. Fraser joined Valero in 1999, and was elected Senior Vice President & Counsel in May 2018.

He has served in execut
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